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¦*w York, Tuesday, July 1, lIMSt,

THE SITUATION.
The fell and graphic account of the battles in

front of Richmond on Thursday and Friday last,
whieh we give to-day, will pot onr readers in poa-
eeeslon of all the facts concerning these exciting
and most important engagements. The maps
which accompany onr description comprise plans
of fee immediate battle field, and the country in
froat of the rebel capital occupied by the two

amiss. The strategio movement of Genera1
KoOlellan in changing his froat, in the face of
the enemy, from the Pamunkey to the James river,
was a bold stroke, and its success, even with a se¬

vere loss, and a fight of two days or more, was a

masterly pieoe of military policy, as grand in its

ocmoeption as it was rare in Its accomplishment;
for the history of warfare presents but few exam¬

ples of a like movement so effectively carried out.
With the base of his operations on the Pamunkey
river, and the source of his supplies at
White House, when the beleaguring of Richmond
oemmenoed, it was manifestly ths object of the
enemy to sttack him in that quarter, and they
ftre moat adroitly drawn into the trap. An at-
taok upon the right wing of our army was induced
an Thursday morning. Gradually yielding to
their advance, General McCIellan changed his
front so as to fees Richmond from the James
river side instead of from that of the
Pamunkey, leaving a large portion of
the rebel army at a greater distaace from the

.ity than hie own advanced corpS. When the
rebels reached White House, after moving
throngh Mechanicsville, they found, instead
of millions worth of commissary stores,
whiok they expected, not a morsel of

anything; for General McCIellan had care*
fully sent all his stores down ths river, and
they will, no doubt, turn up on the James riTer,
lost when he will require them In his new move,
maat.
Ths opinions sf General Scott upon the recent

notion of General MoClellan la front of Richmond
are highly favorable to the latter. Upon hearing
ths rumors industriously circulated in the etty yes¬
terday, that General McCIellan had suffered a do¬
teat, he immediately declared that ft eeuld not be;
sad be added that If ft were true that his right
wing was turned It was a movement in his fsvor.
He expressed himself, we understand, to the effect
that General McClellaa's plans were perfect, and
that he mas not going to bo dsfsatsd in their ac-

oompliehment.
A despatch from Lorsy in the Shenandoah val¬

ley, reoeived last night, state# that General Craw
ford, with a portion of his brigade and cavalry,
tinder Colonel Tompkins, made a reconnoleeance
la fores op the valley,.and entered the town of
Luray en Sunday morning, driving the pickets and

taring one. Few oqmpacies of rebel cavalry,
who ooouT4*4 fled. Onr cavalry pursued
them a mile out on £ ^ewmarket road, when a

skirmish ensued. Onr cavalry charged ths enemy.

We took fear prisoners, end v*ound,,<1
Our loss was one killed and three % 'OTU,<,ed- ^

.hjeot of ths rsconnoissanca is said to *>een

folly accomplished. Ths enemy had no atorea

ttwt.
It vm rumored yesterday that General RafW 4

King had deolined to aooept the command of the
0/yrpt (farmtt of General Fremont, and that Gene¬
ral Bigel had been appointed to that position.
W# publish tome eery interesting news to-day

from New Orleans aad Port Royal, the particulars
of which It Is unnecessary to state here. A cor-

reepondenec has taken place between General
Mansfield Lowell aad Commodore Farragut rela-
I re to the mode of oeiX^Sting the war in the
v' ,inlty of New OrleaM, n^ich will be fonad espe-
r illy Interesting.

It is reported V<vm Washington that the repre¬
sentatives of two leading European Powers bars
cottflod the government that tho war mnat bo
brought to ah end without delay. If thlo notifica¬
tion has received any reply, there can bo rery
^Ittle doubt ae to Its purport.

coaaius.
!» ?»»« Senate yesterday, a bill was introduced

to puaieh persons giving or offering to give mem-

bora of Congress or offi era of the government buy
consideration for procariug contracts, office or

place under the United States government. It
was referred to the Judiciary Committee. The
resolution providing that contracts made by the

departments be published weekly iu_ the newa-

papsrs'wastaken up and adopted. The resolu-
t.on relative to the compensation of Senators ap¬
pointed to fill vacancies was then ta ken up and

adopted. The bill providing that vessels and goods
belonging to loyal citizens, which have been cap¬
tured by the rebels, when retaken by the Uu ted
States, shall be delivered to the owners without
salvage, was passed. The bill prescribing an ad¬
ditional oath of office was also passed, aa also the
bill establishing certain national arsenals. A bill
granting a pension of fifty dollars a month to the
widow of General C. P. Smith was passed. An
executive session was held and the Senate ad¬
journed.

In the House of Representative!, the case of the
New York Tribune, with regard to the Intelli¬
gencer printing, was transferred from the Judi-

r ciary Committee to a seleot committee for Investi¬
gation. The remainder of the eeesion was devoted
to debate npon the bill for the construotion of a

.hip canal from Lake Michigan to the Mississippi.
A motion to postpone the subject till the first
Monday in January was negatived byom majority,
and the House adjourned.

MISCELLANEOUS NSWt.
The steamer Northern Light, from Aspinwall,

arrived here yesterday afternoon. The news she
brings from Panama is interesting, but not import¬
ant. The President of Guatemala was slowly
recovering from the wounds inflicted in the at¬
tempt to assassinate him. The government and
people of Honduras were realizing the value of a

peaceful settlement of their local difficulties. The
cochineal crop, which was supposed to be in dan¬
ger of being totally eradicated, had presented
appearance! of great improvement, and it is now
said that the crop will ascend to over six thousand
ceroons. The question of a commercial tax in
Panama was causing some difficulty, and the
United States Consul had expressed an opinion on

the subject. The landing of troops in Panama,
under one of Mosquera's officers.Santa Colo-
ma.had been settled to far aa to restore peace to
the Isthmus. The weather was very warm, bat
health was good.
From Central America we have news dated at

Realejo, Nicaragua, on tho 15th of June. The
country was quiet, and making good material pro¬
gress. The corn and sugar orops presented a fine
appearance. Many persona were preparing to

plant cotton.
Col. Hoffman, who is in command, with only a

few men, of Johnson's Island, near Sandusky,
Ohio, has become alarmed at what he thinks is a
plot to run off the thirteen hundred rebel prisoners
on the island. Three suspicious looking Canadian
?easels have been hovering around the place for a
few days, and sCol. Hoffman has sent a despatch
for the government steamer Michigan to eome and
ascertain their intentions.
The Vallandigham democratic address and Ben

Wood's speech have been very extensively copied
by the Southern journals.
By intelligence from the Southwest we learn

that Gov. Rector, of Arkansas, and Gov. Jack¬
son, of Missouri, have gone to Texas, where
they will probably remain until snch time as cir¬
cumstances will render it neoessary for them to
step over into Mexico to save their necks from
the halter.
The people of certain sections of Ohio have

become alarmed at the influx of fugitive slaves.
The farmers are discharging their harvest hands
and hiring the runaway negroes, who offer to work
for less than half what is paid for white labor.
Almost every county bordering on tha Ohio river
has Its qnota of fugitives.
The resolutions prepared for the Union meeting

at the Cooper Institute to-night will be published
in all the evening papers, in order that the public
ean see beforehand whether they approve of its
objects.
Tho annual summer examination and musical

recitations of the New York Institution for the
Blind took place yesterday morning and evening
in the chapel ofthe institution, corner of Thirty-
fourth street and Ninth avenue, before a numerous
and respectable audience,- In the morning the
pupils were examined in geography, spelling, his¬
tory and other branches, and in the evening they
were pat through an Interesting musical pro.
gramme. Taken aa a whole, the pupila showod
great proficiency, particularly in vocal music.
The institution is now in a flourishing oondition.
It accommodates one hundred sod seventy pupils,
eighty-eight of whom are females and eighty-two
mules, of an average age of seventeen years. One
hundred and fifty-fonr of these pnpils are nnder
musical instruction. From tho treasurer's report
it appears that the expenditures for the year have
been (71,594 61, leaving a balance from old ac¬
count in the treasury of 1124. But one death has
Occurred Since the last report.
A regular mooting of tho Board of Supervisors

was held yesterday. A communication waa re-
oefved from tho Board of Commiestosera of the
Centrd) .Park, stating that tho amount which will
ho required .for tho maintenance and government
of the Central Park during the current year is
(118,941 75. His t?onor the Mayor sent in a mes¬

sage vetoing the resolution of the Board in favor
of paying F. R. Hartmanu tie sum of (250 for cleri¬
cal services rendered by order of the Justices of
the First District Police Court. The Mayor stated
that the expenses of the police courts are payable
only by the city treasury. The Board, by a vote
of ten in tho affirmative to one in the negative,
adopted the resolntion to appropriate the sum of
(40,000 for the use of the new Court House Com¬
missioners. This was vetoed by the Mayor at the
last meeting of the Board. The Board adjourned
until Monday next at noun.

In the Board of Aldermen yesterday, two vetoes
ware received from tho MayoW-onfc on a resolu¬
tion giving permission for a newspaper stand in
Nassau street, and tha other to keep a stand oa
the Post Office sidewalk. They were laid over.
A preamble and resolntion, recqmmendtog that
the building known ss the Rt. Joseph's Hospital
be putdn order.nnder the superintendence of the
Committee on National Aflkire, were laid over.
Tho Board adhered to their former resolution to
make the fftaat* Zeitung a Corporation paper,
notwithstanding the veto of the Mayor. The snm
of (6,000 was appropriated for the purpose of

I placing th« lota at the foot of Sixteenth atreot,
j Eaat river, in a condition for fhrm*re, gardener*,
Ac., for the sale of produce. A clamor.,u« »c*ne

w \» enacted In the lobbj bp ten or a dozen wo-

coming in and demanding their huebandi,
now e« ,h* wu>'fr0® tb# cltJ anthoritie*. A* the

demand e no1 b# .on»«li*ntl7 oomplied with,
Alderman k ,ar,eJ» Chairman pro torn., directed
the Sergeants>t ArnM 0,w lobb7- The

reeolution of th# Co*"®1'®*" appropriating
«R,000 for the <*!*V 'tt,on <* tfc# Fnarth of

waeadopted, end Aide. ~nlC11 Boo,e' Allen,
OttiweU and Walah wen' appointed a oommittee

to carry out tho procca '*'¦... Adjourned to

Thursday next at one o'clock.
The Board of Councilman la. * bad a

pretty bnsy aeeeion. An invitatiod waa accepted to
review the pnpile of the Cuban In*h/,,ta and Mill*
tary Aoademy of New Hamburg, New ?°rk, who
will parade in front of the City Hall on the Inet.
at half-pact eleven o'clock in the forenoon.
Resolution* to pave with Belgian p%veme3t
Bayard etreet, from the Bowery to Forwyth
street, and Broome, Delancey an<l Wvington
Htreeta, fiom the Bowery to Norfolk street, were

referred. The Fire Stovaitmcnt Committee were

instructed to report on resolution® placing
the Are telegraph In tho houses of Hose Com.
panics 7, 29 an 1 38, and Hook ®nd Ladder
Companies 3 and 12. Th® resolution of the other
Board to make a donation of $2,000 to the charita¬
ble fund of the K.re Department was laid over

It appearing that the Ninth Avenue Railroad
Company had procured an injunction restraining
the Street Commissioner from taking up the rails
of th vt company in Washington street, which he
had been d.reeled to do by a resolution of the
Common Council, Mr. Barney offered a resolution
directing the Corporation Couasel to look after
the oity'a interest in the matter, and to permit
citizens in interest to appear by counsel in the
proceedings. A paper was raceived from the
Board of Aldermen directing the opening of the
Lowber property, foot of Seventeenth street, East
river, for tho purposes of a market, and directing
the advertising of proposals for a suitable market
building. The subject was sent to the Committee
on Markets. A veto waa reoeivod from bis Honor
the Mayor, against allowing a newspaper stand
near tho main entranoe of the general Post Office.
The Mayor says ha has received an argent
protest from the officers of the government
against tho encumbrance of the narrow sidewalk
In front of the'Post OBoe, and ha is opposed to

granting the permission for tho ootabliahment of
ouch stands without the permission of the occu¬

pants of tho building in front of whioh It is intended
te place them. Adjourt^ to negt Monday.
According to the City Inspector's roport, thern

were 361 deaths in the eity daring the past week.
an Increase of 20 as compared with the mortality of
tho week previous, and 94 less than oocurred
daring the corresponding week last year. The re¬

capitulation table gives 4 deaths of alcoholism, 4
of diseases of the bones, joints, Ac.; 65 of the braid
and nerves, 1 of the generative organs, 9 of the
heart and blood vessels, 117 of the lungs, throat,
Ac.; 4 of old age, 20 of diseases of the skin
and eruptive fevers, 19 premature births, 62 of dis¬
eases of tho stomach, bowels and other digestive
organs; 31 of uncertain seat and general fevers,
7 of diseases of the urinary organs, 16 from vio¬
lent causes, and 2 unknown. There wers 236 na¬

tives of the United States, 5 of England, 82 of Ire¬
land, 2 of Scotland, 25 of Oermany, and the
balance of various foreign countries.
The stock market was very muoh depressed yester¬

day by the news/rem Richmond, and especially by the

alleged coi.cealmBmjWews by the Secretary of War.
Government sixvllll X per cent and railway shares 1 a

IX per cent. Money was in demand on call at ft a 6

Iter cent.the latter being the usual rate. Exchange
closed at 120 a X; (old rose to 9X> closing at that bid.
Tbe bank statement shows s decrease of $216,319 in

specie, an increase of $1,606,039 in loans and £1,196,-
2S6 in deposits. The Sub-Treasurer will oommence pay¬
ing the.'uly interest on the publio debt to-morrow, and
tbe samo Interest on several Northern State debts wll1
also be paid at the usual plaoes.
The excitement and conversation growing oat of the

stirring news from the sent of war so largely engross¬
ed publio attention, and especially on'Change, as to In¬
terfere to some extent with the transaction of business.
The movements in cotton were confined to 400 a 600
bales, on the basis of 38Xc- a 39c. for middling uplands.
It was remarked by soma parties in ths trad# that there
was but Uttls doing and but liltls on hand to do it with.
The flour market was less buoyant and active, while
common grades of Stats and Western wers rather lower.
Wheat fail off le. per bushel, but was active at theoon-
ceeeloo. Corn was also easier, but active, In part for

export. P^jrk elofej^U ^pler prices. Mess sold at $11
a Jil12^ prime at $8 75. Lard twos firm, and
leaf doll. Coffee was unchanged. Sales of 600 bags St.
Domingo, for export, ware made on private terms.

Freights opened at Saturday's rates, but closed at a

slight falling off for grain and flow-to Liverpool.

The Lat* Kllltary Mormeati and Bat*
tla Wear Hiehmond.A tOnat Smbatafi¬
lial Victory to Ocacral VcClellan.

The publio mind of this city, including Well
.trcct, vu aensibly depressed yesterday by
the reported results of the desperate fighting
on Thursday and Friday last on the Chlcka-
homlny, in front of Richmond. The prevail¬
ing opinion was that we had suffered a serious
repulse, and that General MoClellan's. army
was In some danger of a disastrous defeat
This conclusion waa natural, from the naked
facts In the case.to wit: that General McCIel¬
lan'* right wing, on the north side of the Chieka-
homlny, had been attacked, and had been
driven down that stream four or five miles,
with considerable loss; that the enemy had
thus secured the possession of the railroad
connecting our army with its base of supplies
at White House landing, on the Pamunkey
river ; that our army had abandoned that po¬
sition, and that General HcClellan, at the
close of Friday's work, was placed between a

powerful force of the enemy in his roar and
their Richmond fortifications in his front.

Here, apparently, ate all the elements of a
positive defeat, and, as the result, a dangerous
situation to General McClellan's army. But
the addition of a few other Important facta
will put the matter in a widely different light
First, then, under the ordess of General
McCIellan, onr forces commenced the work of
evacuating White House landing on Tuesday
last, and by Saturday afternoon, when the
rebels advanced to that position, they found
nothing remaining for the subsistence of man

or beast, and received rather an nnpleasant
welcome from three Union gunboats remain¬
ing near the landing for that purpose. Se¬
condly, the late terrible fighting on the Chicka-
hominy waa commenced on Thursday by the
Union feroes. These fects clearly show that
the abandonment of his Pamunkty rivsr base
of supplies, twenty miles in his rear, was a

part of some oomprehenaive movement of
General McCIellan, and that in this movement
bis object was to draw out a considerable por¬
tion of the rebel army from Richmond to the
north aide of the Chickabominy, and down tho
river on that side to the very point where their
advance waa arretted.
But why, the question inevitably recura,

why this dreadful sacrifice of human life, when
the only apparent result is the pretence of a

large force of the enemy in the rear, as well ea

in the front, of our ermyf We answer, that
General McCIellan could not avoid thia bloody
work in changing his front In the face of the

enemy, and kk base of supplies from the Pa¬

munkey to the James n,»': *kat in holding the

enemy on the north side of the
with the bridges over this otherwise impas.s«tD~
river destroyed, his rear oan be protected by
» small force, while the main body of his army
may be aa usefully employed in pushing on

his left flank to the James river, or in pushing
directly forwsrd into Richmond.

TTore, then, we discover that there is a spien-

did strategical movement, on the part of
General McClellan underlying all this appa¬
rently disastrous fighting, and that this move¬

ment, so far as reported, has been entirely
successful. General MoCiellan has divided ths

rebel army, and that heavy portion of it on

the north side of the Chickahominy, in being
compelled to go back to Richmond over the
circuitous roate by which it came forward,
may get back too lato to save the city, and

may prove too weak to save itself against our

concentrated forces. Meantime, in gaining the
line of the James river, General McClellan
reaohes the support of our gunboats, and be¬
tween them and his army, should it be found

necessary to open the ohannel for the pasaage
of the boats to a point within shelling distanoe
of the city, the work oan readily be done.
General McClellan, in the outset, In advanoing

up the peninsula, was compelled to locate the
base of his operations on the north side, be¬
cause the James river was then held by the
Merrlmao and ether rebel' iron-clad steamers,
supported by numerous forts and land bat¬
teries. These have all since been cleared out

np to Fort Darling, a point within seven miles
of Richmond. So that those apparently damag.
ing battles of Thursday and Friday last were
but the anticipated incidents of the great
achievement of swinging round the base of our
operations from the Pamunkey, twenty milea
north of Richmond, to the James river, and
almost within striking distance of the city.
We undertake, therefore, to say that if Gen.

McClellan is not now in Richmond he holds the

keji to the city, and that it cannot bo wrested
from him by the enemy. With the lapse of
another day we expect all doubts upon the

subject to be ended.

Meantime, it is at length manifest that Gen.
McClellan has not been reinforced or support¬
ed as he might and should have been, and that
the addition of fifty thousand men to his army,
which could surely have been supplied a month

ago, would have saved the lives of thousands
on both sides, in this all' important struggle
for the possession of Richmond.

The K«w Treaty wltk Mexico.IVUat la to
be Done!

We have already,' on several occaaiona,
drawn the attention of our readers to the new
treaty between our government and that of
Mexico, negotiated by the United States Minis¬
ter accredited to that republic. We have also
given the leading provisions of the treaty; but
will bow repeat them, somewhat more in extenr
so, for the information of the publlo. By this
instrument the United States government
Agrees to loan the republio of Mexico eleven
millions of dollars for a period of five years,
the Mexican government pledging the entire
public domain and the residue of its churcft
property, estimated at a value of' one hundred
millions of dollars, for the repayment of the
loan. The money is to be made available to
Mexico in this wise:.The United States
government is to issue its bonds for the
amount of eleven millions of dollars, payable
in twenty years, and bearing interest at six per
cent. In fifteen days after the ratification of
the treaty by the United States government
two millions of the sum agreed to be loaned is
to be paid to the Mexican government, the
balance to be paid by monthly instalments of
$500,000 for a period of eighteen months. As
a guarantee for the repayment of this loan, the
Mexican government is to turn over its bonds
to the United States for the amount of eleven
millions of dollars, bearing six per cent inte¬
rest, and payable in five years. A mixed com¬
mission is also to be .appointed for the sale of
the public domain and ohurch property suffi¬
cient to liquidate the liability, the sums so
realized to be handed over to ro agent of the
American government resident in the oity of
Mexico.
These are, in brief, the main provisions of

the new treaty with the sister republic, and we

are of opinion that there is no subject more

worthy of the attention of Congress at this
moment. The relations of the United States
with ilexico are"n5F °t important
character. Her fate is intimately connected
with the complications in our own country,
and It is onr manifest duty to stand firmly by
her in this her hour of danger. A serious blow
struck at the liberties of Mexico now cannot
fail to be felt In this country at some riifure
day. That country stands in urgent need of
financial and other assistance, and in her ne¬

cessity she appeals to the only government
that has the power, and ahonld have the will,
to aid her. As aa independent constitutional
government, with ideas and principles identical
with our own, we ought not to allow her to fall
before her enemies for the lack of our moral
and material support. The former she has:
let ns extend ths latter. We should not hesi¬
tate about giving her the financial aid she
needs, so as to strengthen her bands ror more

desperato resistance to her invadera. That the
Mexican people are' determined to maintain
their national rights and to defend their inde¬
pendence may be seen in the unflinching
bravery with which they met the French,
and so signally defeated them, at the late
battle of Fuebla. All they require
now are means for recuperating their
strength and solidifying their array, and then,
with their own strong arms, they will be ena¬
bled to drive the French invader from their
soil and into the sea. This they ean *nd will
do before the Emperor can send any mw? le¬
gions to the aid of his stricken army; for,
although some reinforcements may reach Mexi¬
co in a month or two, no new oampaign can
be begun by the French until next fall. The
security offered us by the Mexican government
for the proposed loan is unexceptionable in
every particular, and by extending this aid to
her government now we will be demonstrating
to the Powers of Europe.every day growing
more insolent and imperious.that we are not
only able to keep our own rebellion at bay and
to crash it out of the land, but also to help a

neighbof in the day of necessity. It will show,
ttff.tliai we a'l-e not afraid of all their boasts

and*»rdPsrRt,ion8' that we are always ready
to ,p* Hi'*"" "d "<>">

quarter they C0IU**

It has been currently reported
that the interference *f iu

any way in the affairs of Sw ^e re-

garded by the Emperor of the French as en

open cause of war. This Is en entirely prepoe-
teroue idee. We know our international rights
as well as the French government knows theirs,
and we warn the ruler of the French et once

that he is treading on dangerous ground, and
tl at unless he recedes from his vnwarrantab'e
position his persistence will only end in further
disaster and disgrace to the arms of the
empire. The United States government is true
to its prinoiples, its traditions and its great
destiny, and these it will maintain in defiance
of the machinations and envy of the combined
nations of the globe.
We therefore call upon the Senate to take up

the new Mexican treaty and ratify It without
delay. If we would appear honorable and dig¬
nified In the eyes of other nations, we must do
so at once. We are aware that there are some

petty lobby influence* being rigorously used
for the rejection of the treaty. But these must
not be regarded, as they are prompted by the
private interests of some mean and obscure
journals, which thus dishouorably seek to bring
grist to their mill. The true design of these
hungry and miserable sheets is to affect an op¬
position to the treaty, which will lead to their
being bought off for a small sum of ready
money. In other terms, it is a black mail
movement; for there are whole nests of these
despioable fellows.black mailers of the low¬
est order.floating about the national capital
and tha legislative halls. The people of Ame¬
rica are warmly in favor of the Mexioans, and
are ready to give them every support in their
heroio struggle for the preservation of repub¬
lican institutions. Congress should second
these noble views of our people, and confirm
the new treaty at once, despite of the opposi¬
tion of these petty lobbyers, so that the French
may be hurled out of Mexico, and the nation¬
ality of that country be henceforth respected
by all the nations of the world. We will thus
show to Louis Napoleon and to his British al¬
lies that we know how to take car* of our-

solves, as well as of our Mexican neighbors. We
fear no danger from European designs or pur¬
poses. We are now nearly ready for them, let
them assail how or when they may; but we

would at the same time seriously impress upon
Congress not to negleot our Mexican friends,
well wishers and neighbors, in this their ex¬

tremity; for on the result of their contest with
the French will greatly depend the future wel¬
fare of our own country.
The Cooper Institute Union Sleeting To*

Night and the Politicians.
The abolition journals continue their cry

against the Union meeting to be held this
evening at the Cooper Institute, laboring un¬

der the hope of making it ae small and con¬

temptible an att'-ir as were the several
gatherings under the auspices of the Emancipa¬
tion League. To accomplish this they are

trying to connect several politicians with it as

the instigators and the power behind the scenes,
and thus prove to the public that it is a traitor¬
ous gathering. The meeting was not got up by
the parties they charge it upon, and the nauies

of Reverdy Johnson, John J. Crittenden, ex-

Governor Wickliffe, and Oarille, of Virginia, as

spoakers, all ardent supporters of the Presi¬
dent in the pro^ec^tign of the war, do not
look as thougn It is to be anything bat what it
is protended.a Union and administration
gathering. We are also informed that the
resolutions ore In favor of a vigorous prosecu¬
tion of tho war, and fully endorse the conserva¬

tive policy of the President, approve of hie
modification of Fremont's Missouri proclama¬
tion and the revocation of General Hunter's
order; ftirtbermdiV, that they sustain Generals
McClellan and Halleck, denounce the abo¬
litionists, radicals and Congressional and news¬

paper generals for Interfering with the plans of
the former.
There is no doubt that there will be a

great deal of useless trash in the reeolutions, as

there always is In those of every political gath¬
ering; but if they keep to the original tone
marked out as above there is no doubt of its
success. The abolitiouists and radicals of the
Greeley, Wilson and Sumner school need not
expect any sympathy in that quarter.
The people of this city.at least nfnety-nlne

hundredths of them.fully and heartily endorse
the conservative policy of president Lincoln.
They have exhibited their approbation by the
quick response on every call for troops, in the
prompt pouring out of thuir treasure, even

when the national credit wae on a downward
tendency, and in every form that they could
possibly express their approval of the course
of the President They who expect to get up
a meetiag in this city on any other basis but
that of approval of the President will find so

empty hall and but few hearers.
We dare say that some of the old political

stagers will endeavor to divert this meeting
i"-om the channel marked out by its originators,
and tat.? into * political machiut to advauce
their own p^Iyate schemes; but none of those
who have any appreciation of thd ie.ne of the
public mind h«Te will presume to plac» in
the resolutions a word of disapproval of tho
straightforward and conscientious course of the
President, and we have no doubt that those
in attendance will defeat all efforts to make a

party or personal movement oat of the meet¬

ing. The issues for the coming election aro
fust being made up, and this mooting, it mat¬
ter* not bow large and important, cannot
change tbem. They are formed by the at¬
tempt* of the abolition and radical portion of
the republican party to force the President
into their emancipation and oonquered terri¬
tory schemes. The conservative portion of
the party, under the lead of Seward, are atrug-
gling agaioat that ruinoua policy, and attain¬
ing tha President in the course that lie marked
out at the commencement of the war, and baa
adhered to through all the prominent events
down to the present time.

In thia conteat the people of all partiea are
taking aidee.the conservative and Union
loving people on the aide of Seward and the
President; the abolltionlata and radical* on the
aide of Chaae, Sumner and the extremieta. Old
party linea art out of the qneetion. The
democratio party ie aa completely broken up
ee la the old whig, and thoaa who attampt to

rally the people on any of tha old isauaa fail
to read from the dally ocourrlng event* or

appreciate the condition of the country. The
only issue is that between the conservatives
and tha radicals; and unless tha managara of
the meeting to-night, or of any futura gather¬
ings. thus take hold of and consider the issues
In that light, they will fail to meet the wiahea
of the masses, and only bring political ruin
upon themselves. Let the politicians mark
well the eventa of the hour, and trim their
sails accordingly, if they wish to meet with
public favor.

Taxation and Mowpapan.
'

The Tax b 11, whioh tiu just been passeur Oy
Cong rest", and which will be put ints opera¬
tion on the 1st of August next, weight more
heavily upon the leading new8pa)>ert of out
large cities thuu upon any other sort of busi¬
ness. Couutry newspapers of less than two
thousand circulation are comparatively ex¬

empt, like most of the other productions of ti.*
rural districts; for the bill was apparently de¬
signed to relieve tho Agricultural as well as

the manufacturing portions of the country, by
throwing the whole burden of taxation upon
the commercial and financial centres.
The annual income of a newspaper proprie¬

tor is taxed from three to five per cent. The
receipts from advertisements are tared three
per cent. The telegraphio messages are taxed,
the paper upon which the newspaper is printed
is taxed. These are the direct taxes upon news¬

papers. and besides these there are a number
of indirect taxes.such as that upon checks.
which aid to swell tho expenses and diminish
the profits of the newspapor proprietors. The
amount of all these taxes will be better appre¬
ciated from the foot that tho revenue to the go¬
vernment from tho Hkrald establishment
alone will bo from thirty to forty thousand
dollar* a year.more than the annual receipt*
of many of our contemporaries.
The effect of these heavy taxes will be to ef¬

fectually kill off two thirds of the newspapers hi
our large cities, from New York to St Louis,
and from Baltimore to Chicago. The country
papers, which are almost exempt, and pay only
the tax upon paper, will get along admirably
so long as they keep their circulation under
two thousand copies. They will, therefore,
take pains to be as dull as usual, so as not to
issue more than that number. Of the city papers
oue-third will be killed outright, and another-
third will become public paupers, to be kept
upon the penitentiary list of Corporutloa
organs. Here in this city there are thirteen
daily papers, morning and afternoon journals
included. The weekly papers are scum and
trash, and will be extinguished utterly by th*
dailies. The Tribune and Post will die first.
TLey have no advertising patronage and but
very little circulation; and so, by a just retri¬
bution of Providence, they will be the first
victims of the taxation which they hav* brought
upon us by causing our civil war.

The Times and World will probably comblM
and go upon the penitentiary list, as the or-

gana of Boole and Genet, in order to pick up a

little Corporation printing to keep the life in
them. The Journal of Commerce and the Com*-
merclal Advertiser will probably survive the
taxes. One or twe of the German and French
organs will also be spared, as they depend foe
their existAce more upon the language
than the matter of their oontents, and cm

therefore substitute literary feuilleton» for t eif
telegraphic despatches. For the other jour*
nals, with the exception of the Herald, nothing
but annihilation remains. The sooner they
decease the better for their proprietors and
the pnblic. The Herald, which bos alone eons

stantly urged the necessity and the importance
of a stringent tax bill, will retain its position
as the leader of the American press. Its un?
rivalled circulation and immense business
patronage will enable it to pay its tax of forty
thousand dollars per annum without the
slightest trouble, and will attract to It a still
larger share of the public favor. Economy
b6tB9 the order of the day, our merchants,
mechanics And business men, with other ad¬
vertisers of every kind and degree, will insert
only one advertisement, and will naturally
choose the newspaper having the largest cir¬
culation. Beyond all doubt or question thai
newspaper is the Herald.
Thus it will be seen that the reforms we have

long endeavored to produce in the press will
be assisted by the crushing out of all^the use¬

less, old fogy and trashy journals, while the
will remain stronger than ever. The

war will kill those newspapers which hare fo¬
mented it, while the Herald, which has always
been conducted upon a national, Union policy,
will be benefitted by the very war its rivals
havs caused. The Tax bill, therefore, will
almost complete that work of the regeneration
of the press of this country for which we have
long labored, and will satisfy the world thai
the Herald is what we promised years ago it
should be.the chief of the American press and
the organ of the American people.
The Treacherous Tribune.It* Base Be*

port* of the Battle at Richmond.
The Tribune published an extra yesterday

which caused great depression of the public
mind, by its gloomy misrepresentations of the
battle uear Richmond, heading it "A retreat of
the right wing," whereas it was no retreat,
but a swinging round of the whole line on its
centre, as a pivot, and changing front from
west to north. The effeot of this movement
was, in the first place, to change the base of
operations from an insecure point at White
House to a perfectly secure one on the Jams*
river. A second effect of that movement Is to
push forward the left wing towards Richmond)
the left wing being strong, while the right wing
of the rebels is comparatively weak. The gun.
boats on the James river, too, can co-operate
in the attack, and, having reduced Fort Darling
with the aid of a land force, can ascend te
within shelling distance of the city. On the
other band, the main body of the rebels are

thin aide of the Cblckahominy, and cannot crow
it to hang on McClellan'a rear, nor can they
get back to Richmond the way they came, to

join in the battle on the front. This la, there*
fore, another atroke of atrategy, instead of a de¬
feat and a retreat, aa represented by the chief
organ of the radicals in this city.

In the moment of exoitemeat, the TVibtma^
through its radical correspondents en the bat¬
tle field and Its editorial endorsement of
thorn in Now York, reveals its truo character
Tho aarago ploaanro thoy take in exaggerating
the slaughter of our troope, and their insinua-
tlone against the skill and leadership of General
MoClellan, show that tbey would rejoice In the
destruction of the Union army, and that the
pioture tbey draw ia prompted more by theft
wiahea than by the facts. They praise the
lighting and generalship of the rebels. " Oe
tha rsbel side," they say, " the light was char¬
acterized by the steadfast old polloy, for which
thsir leaders are to be so much honored, of pour¬
ing fresh and eager troops upon our weary
men, and endeavoring to orush us with supe¬
rior weight of fire and vastly superior exhibi¬
tion of force." Again, the Tribum corree-

pondsnte represent the whole of Jackson'h
army as having reinforced the rebels, and

say that " in the attack on our right the rebel*
had from R<V>00 to 80,000 troops. This will .»

plain the enormous (Ire under which onr mee

were borne down and swept awtvv, precisely *


